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YO HAVE AND TO HOLD al' asa s eepatar U Property il S0l
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ot Brortga)an 1ore

MORTGAGOR co.onants trat Plortoagar oS tagta'iy s=ged of the Prap.at,; n foede arr e ghide sty e
rlartqagor has good nght and s Latully acthoreed ta welt, Consey of @ncumbes the swre and that (ne
Property 15 free and ctear of all encumbBrancas except as expressly proysied tefen dortgagor turthar
ca.onants to warant and lore.or datend all and siiqulyr the Proferty unto MOgagee andg the succassors or

assigns of Mortgagee from and agast Mortgagor and all persons ARomssa.er laatully CHiming the same Of
any part thereof

(L 1

PROVIDED ALWAYS. ne.enhetess and «f is the true intent and meaming ot Mortgagor ang Morigagee.
ihat »f Ktortgagor pays of causes to be pmd to Mortgagee the deb! secured hereby. the estate hereby granted shall
cease. determine and be ulterly nult and void. otherwise sard estate shalt remain wn full force and eHect

IT IS AGREED that F10r1gagor shatl be entitled to hotd and enjoy the Property untit a Default as herein defined
has occurred

MORTGAGOR further covenants and agrees with Mortgagee as folloas

1. Assignment of Rents and Profits. As further secunty tor all sums secured by this #ortgage. Mortgagor
3s$igns to Mortgagee all rents and prohis ansing from the Progerly. provided. howeser. that so long as no Defaull as

herewnafter dehined has cccurred. Mortgagor shall be entitled 1o cotiect and retain all such rents and prohts as the sole
property of Mortgagor without accounting 10 Plortgagee theretor.

2. Malntenance. Mortgagor will maintain the Praperty in Qood condiion and repair and will néthes permil
nor allow waste thereol Mortgagor will promptly repair o restore any portion ot the Property which is damaged or
destioyed by any cause whatsoever and witl promptily pay wher: due AN COsts and expenses o Sucn repair or restoration
MOrtgagor will not remove of demolish any improvement or hixture which 1S now or hetealter pan of the Property
and will cut no imter on the Property without the express written consent of Mortgagee Mortgagee shalt be entitled
to specific pertormance of the provisions of this paragraph

3. Insurance. Mlortgagor will keep all wnprovements and fixtures ah:ich are now or nereafter pant of the
Property insuted by such company or compan:es as Mortgagee may reasonably approse for the tu't insurable vatue
thereof against all nsks including if coverage is avartable. ftood and earthquake Such insyrance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form ol mortgagee clause or
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
Insurer or the 1rsured wthaut at teast tan (10) days pror antten notce to Martgagee Morigagar hereby ass:gns to
Mrrtgagee tne right to Collect and recane any indamnty £a,ment Gtnern: s Gad 1o Mortgagor upan any plicy of
Insurarce nsuring any portion of the Property. regardiess of whether Mactgagee is named tn such policy as a person
ent:tied to collect upon the same Any indemnity payment received by Mortgagee from any such policy of insurance
may. at the opt:on of Mortgagee. (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such
orde: 3t Nartgagee may determre ¢ li) be azg'ied in 3 manrer deterrined by Mortgagee to the replacement. repaie
ae restorton af the gartina 0° tre Property damaged or destroyed Oc (un te released to M0r1gagor upon such
cond.tions as Mortgagee may dsterm:ne ac (v be used for any comt:nakon o! tne foregong Curpases N¢ poruon of
any indennty paymant ah.chis apcl:ad 1) replacement. repaic Or rest3eation of any gortion of the Property or which s
released (o Maortgagor sna'l be deemed a payment 3¢ga.nst any sums secured by this Moctgage Mortgagor will keep the
Property conbinucus'y insured as hacen required and will deliver to Mortgagee the onginat of each policy of insurance
required hereby Moartgigor will pay each premium coming due on any such pohicy of insurance and will deliver (0
Mortgagee proof of such payment 2t least t2n {10y days proc 1o the date such premium would tecome guerdue or
dehinquent Upan the eapiratian ar tereunation of any such policy of insurance. Mortgagor will furnish to Mortgagee at

teast ten (10) days pride 19 such exprratioe 9r termnahon tre onginal of a ceneaat or replacement pohcy of insurance
meeting the requirerrents hereaf It Martgagor fails to insure the Progertly as heraw required. Mlortgagee may so insure

the Progerty in 12¢ rame of Mortgagor or in tre ramre of Mortgagee or both, and the premiums for any such insyrance
obta:nest by Maoctgagee srall te tre obhgaton of Mortgigar Upon fareciosure of this Mortgage, all eight. title and
interest of Mortgagar in and ta any pol:cy of 1nsurance upan the Progerty which is i the custcdy of Martgagee.
ireiuding tre aght 1o unearred Ereriums shait west 7 (e purchaser of tne Progerty at fareclosure. and Mortgagor
Reredy a0pcints Martgagee as the attaenay n fact of Martgagor 1o 2$5:gn 3l nght. hitle and interes? of Martgagae in

ard ts any such palicy of insurance 1y sucr curchaser This appa-ntTent s couplad wiith an interest and shal! be
1rreacabie

4. Taies and Assessments. Morigasar 'l 03y a't 13483, assessmants and otrner charges which constitute or
are secured by 3 hen ypan tne Progerty ahich s sugenar £ the | 2n of this Maortgage and will ceiver to Maortgagee

peant of pagrent of the same ratiess than ten {101 days priar 12 the date the same decomes dehnquent. provided,
Romeder tral Mor)agor shall Be 2nniiad by agpripate proceedings 1o cantest the amount o v3lidity of such tax,
assessment or charge 30 '10ng as the collectsin of tne same by foreciosure of e Len ypon the Property is stayed
dunng the gendency of such procenadings and Mart3agor ceposits with the autranty to which such tax, assessment or
crarge 18 payabie of with Morlgagee asprognate secunty for payment of the same. tagetner with any appl:cable
interest and gendites shou!d the same be determined due and gw:ing

S. Expenditures by Morigagee. |f Martgagar fails to mae payment 1oc restaration o repaie of tre Progerty,
107 insurance premiums o 10r 1ases. asSessments Or other chargss as required in this Mortgage. Mortgagee may. but
shall nat be obhgaled to. pay for tne same. 3~ 21y such payment by Mortgagae witi be secured by this Mortgage and
have the same rank and gnanty as the pnacipa’ ¢abt secured Reredy and bear interest from the date of payment at the
rate pajad'e lrom tme to ime ne Outstanding prireipal under the Note Payrrents made for taxes by Mortgagee sha'l
be 3 Frst Len gn the Progerty 1o the ¢atent 0F the 1ases 3 pamd aith interest fegen the dale of payment_ regardiess of
the ra~i and pnonty of tras Marctjage Maengagae shall cay ta Martgazee i1 cash on demand an amount equa: to any
payment made by MOrtgigee pursuant to this £a73Graph plus interest thareon as Feren prouded

6. Condemnation. Mortgagae shall be ent:tiegtobe mads apasty ty andtoparticipate m any proceed:ng. whether
farmal of tnfoemal. 10f CORCRMNAton Of ACqu SItOn Pursyant to power of eminent domain of any portian of the Property
Mortgagar haredby 355:¢ns O Mortgagee the nghito collect and recev.e any £a ment o anard to which Martgagor would
otheraise be ent-ted by reasan Of CONCemaAtoN Or acqushon pursuant tO poaer 0! em:nent doman of any
portion ot the Pragcerty Any such payrrent or aaard recevied by Mortgagee may. at the option ot Mortgagee. (i) be
appled by Morigagee 1o payment of any sums secured by this Mortgage in such ocder as Mactgagee may ceternmune O
(1) be applied in a8 manner determined by Mortgagee to the repiacement of the portion of the Property t3ken and to the
repair or restoration of the remain:ng portion of the Property or (i} be released to Maetgagor upon such conditions 3s
Mortgagee may determine or (iv) be used for any combination of the foregoing purpases No partion of an indemmty

payment which is apphed to replacement. repair ¢° restoration of any port:on ol the Property or ‘ahich 1s relezsed to
Mortgagor shall be ceemed a payment against any tums secured by this Mortgage

7. Teanster. Attre oplian o the Mortgagee the indedtedress sacured by this Mortgage shall become due
a~d payable i arthcut the watten carsent of the Mortgagee. the Mortgagar shail conmey aady the rortgaged
peemises. Or aninterest therein, or 1f the ttle shall become sested in any other gerson In any manners abatsoeer other
than by death of the Mostgagor It s understood and agreed that in considaration for the consent of the Marigagee to

any transter of itle tO the morigaged rremites, the Mortgagee at s ophion may charge an assumpt.on fee na?

excendng $25000 or 1% of the ynpaid ba'ance of the loan. credit report charges paid 19 3 nQn-¢eiated third
party. and such other crarges as are authonzed by law

8. Defavlt. Tre cccurrerce of any of the foi'oaing ewenls shait be deered a O2tauit urder ths Moeigage

1@y fairure 0f Mortzazor to pay any instaliment 0f pral (A’ onnterestupantne Nt ar Mates tarehy s ured aten
d.e.

(bt farlgre OF MOrlgagae to pay any other sum secured by this Motgage when due

() 13000 0! MOs1G30° 12 0DSEr® OF PeI'SImany COverant 0r agree= ententtatn e g Wotgagaanimang - an

ajreeTant entered 1010 tetaeen the Mostgagor asg Mxtgajae ash mseadct tx re .
reroliy sagecod
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